
F R E E  CH E C K L I S T  ·  T H E  O P  T E AM

Condo Buyer Checklist
Look past the price. Know your financing, your monthly costs and
your plan before you buy.

Your financing
Approved, with room for a low

appraisal.

Your monthly cost
Fees, tax and insurance, not

just the mortgage.

Your building
Reserve fund, rules and repairs

coming.

01 Get your financing straight
Know what you can buy before you fall for a unit.

Get pre-approved with a rate hold

Ask your lender if they finance this building and unit size

Know your down payment and closing costs

Plan for a low appraisal: you cover the gap in cash
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02 Add up the real monthly cost
The mortgage is only part of it.

Mortgage payment

Condo fees, and what they include

Property tax

Condo unit insurance

Hydro and water, if metered separately

Parking and locker fees

03 Read the status certificate
It tells you how healthy the building is. Have your lawyer review it.

Reserve fund: is it well funded?

Special assessments planned or likely

Recent or planned fee increases

Lawsuits or big repairs coming

Rules on rentals, pets and short-term rentals
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04 Check the building
Walk it like you already live there.

Lobby, halls, garage and amenities

Number of elevators and wait times

Noise: street, neighbours, garbage chute

How fast management fixes things

Visitor parking

05 Resale vs pre-construction
Different risks, different costs.

Resale: what you see is what you get, close in weeks

Pre-construction: deposits over time, closing years out

Ask about development charges, HST and caps on closing costs

Interim occupancy fees before final closing

Read the assignment clause before you sign

New condos: 10-day cooling-off period in Ontario
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06 Know your plan
The right condo depends on what you’ll do with it.

How long you’ll live in it or hold it

Renting it out? Check the rules and real rents in the building

What similar units resold for recently

How many similar units are for sale now

07 Closing costs to budget
One-time costs on closing day.

Land transfer tax (plus Toronto’s, if in the city)

First-time buyer rebates, if you qualify

Legal fees and title insurance

Status certificate fee

Moving and elevator booking

Adjustments for prepaid tax and fees
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CALL  OR  TEXT

647-694-3109
EMA IL

mike@theopteam.ca
WEBS ITE

soldmike.com

Visit SoldMike.com →

My notes

Michael Barillari, Broker, RE/MAX Premier The OP Team Inc., Brokerage. Independently owned and operated. 3550 Rutherford Rd,

Unit 80, Vaughan, ON L4H 3T8. Brokerage 647-278-2237. This guide is general information, not legal, financial or professional

advice. Talk to your lawyer, lender and inspector about your situation. Not intended to solicit buyers or sellers currently under

contract with a brokerage.

B U Y I N G  S OON ?

We’ll walk you
through every step.
Pricing from real sales, honest advice on every

home, and an offer built to win without

overpaying. Ask us about off-market homes,

ones you won’t see online.
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